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Important Public Finance Industry Articles

NABL -
» @nabldc

View today's Weekly Wrap for updates on the

NABL G new BUILD Act, SEC's new Fixed Income
@nabide Market Structure Advisory Committee,
MSRB's issue brief on derivatives stirs debate hske's Town Hall Bventberare T5LL
National Association of Bond Lawyers - NABL Important Hotel Information for TSLI, and
» Published by Colin Maxwell (2] - 12 April at 02:48 - % much more! bit.ly/2AUftZ5
LEARN ADVOCATE RESEARCH CONTACT ¥ w @

NABLMNet Alert: IRS Publishes Remedial Action Guidance. Read more -

https://bit ly/2GSpj50 Weekly Wrap

Legislative ——— A' A'
Natlonal Assoclation NABLNET ALERT Senate Bill Would Raise PAB Statutory Cap in v

of Bond Lawyers & .
RS ——— Connection with P3’s

MSRB's issue brief on derivatives stirs debate

% 3 The IRS has published Revenue Procedure 2018-26 which provides certain remaedial actions that issuers U.S. Senators John Comyn (R-TX) and Mark Warner (D-VA)
The MSRB said the paper was prompted in part by the tax law's prohibition on of State and local 1ax-2X0mpl bONGS Snd oher X-SAVENagEd bonds My take 1o DHeservE th tax- introduced the Building United States Infrastructure and Leveraging

advance refundings and the fact that interest rate swap rules intersect with the Development (BUILD) Act, a bill that would allow more private
g advaniaged status of the bonds when nonqualified uses of the bond proceeds occur e ko privae
ba om aciiviy bonds 10 be used in connection with piblio-prival

for certain projects.
Specifically, it would raise the federal statutory cap on Private
Activity Bonds (PABS) issued by or on behalf of state and local
govemments for highway and freight improvement projects from $15
billon to $20.8 billion.
For more information, click here v' v|

RPGIIIQfﬂf‘I

L —
N | Addanother Tweet 415 PM - 19 Jan 2018
1Retvest @)

N/ \/ N/

To view the Revenue Procedure cick here

3:51 PM - 10 Apr 2018
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ﬁ National Association of Bond Lawyers - NABL NABL A'
Published by Colin Maxwell (2] - 13 April at 09:42 - 3¢ NABL » @nabldc M 3

#2018NABLFUN Hotel Sold Out - Alternate Hotels Available ’ @nabldc v The Check-In Desk for #TSLI2018 opens at X
The deadline has passed to book your reservation and the hotel is now sold . ' . . A
out. Below s a list of hotels near the Westin Charlotte that currently have 1 Week until the start of the Bond Attorneys 3pm this afternoon and closes at 7pm. It is N A
availability April 25-27, 2018; however, this is subject to change due to high Workshop taking place in Chicago on Oct 4- located in the Grand Saguaro Foyer. Come
occupancy in Charlotte over our conference dates: 6! Register here : bitly/28Qkqnm #2017BAW and grab your attendee badge and program

1) Embassy Suites by Hilton Charlotte... See more

book before the MSRB Town Hall meeting!

42" Annual
Bond Attorneys’
Workshep October 4-6, 2017
. Fairmont Chicago
Chicago, IL

Register Todayl__X

— ‘- Add another T ) o
F of Municipal Bond Law Semi F of Municipal Bc 5:04 PM - 21 Feb 2018 ‘v ‘v
Ashley Terrazas = = ! N nabldc
3 nabldc National Association of Bond Lawyers - N...

National Association of Bond Lawyers - N...

Z0—44>»—-00unwn>x

nabldc Congratulations to the five Frederic L.
Ballard Scholarship recipients: Dalton Kelley
(University of Denver), Brian King (Texas

Southern University), Brian Peltier (University
of St. Thomas), Ashley Terrazas (University of
Texas), and Andrew White (Loyola University
Chicago) #2018NABLFUN

nabldc NABL would like to announce a new,
two-part teleconference series on
"Alternatives to Advance Refundings.”
Registration Fees are $75 each or $150 for
both parts. Read the descriptions of each
teleconference, and register online today:
https://bit.ly/2H9YCoM

Advance Refunding
Alternatives
Teleconference Series

Register for the two-part teleconference
series reviewing alternatives to advance
refundings now that Congress has
banned tax-exempt advance refundings
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Weekly Rundown

National Association of Bond Lawyers

Today’s News
Monday, April 16, 2018

Click on the article below that you would like to read. To return to this table of contents,

click on the button located on the upper-right corner of each page.
e Panelists discuss whether there's a future for advance refundings, The Bond Buyer
e 1IRS Provides Remedial Actions for Issuers of Tax-Advantaged Bonds, Tax Notes

e California cities call NAM request for SEC probe outrageous, The Bond Buyer
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NABL 5
» @nabldc

The Weekly Rundown- The important articles
this week concerning the muni-world:

1) IRS provides remedial actions
bit.ly/2qtRoFh

2) MSRB issue brief on derivatives stirs debate
bit.ly/2JJ0gzn

3) Treasury, OMB Come to Agreement on Tax
Reg bit.ly/2Hhk7HE

3:53 PM - 13 Apr 2018
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Conference Y i ) &

accounts using the hashtag #TSLI2018 to ‘ NABL \, 4 A
appear on our Social Wall located in the @nablde

H aS h t a S Grand SagUATs Fayer The deadline has passed to book your
__, e — ; #2018NABLFUN reservation and the hotel is
= : ; now sold out. Click here: bit.ly/2vbg5Mi for a
list of hotels near The Westin Charlotte that

currently have availability April 25-27;
however, this is subject to change due to high

National Association of Bond Lawyers - NABL
Published by Colin Maxwell [?] - 22 February - %

occupancy

Great turnout for the General Session today! Thank you to our speakers:
Laci Knowles, Andrew Sears, David Spector, and the Chair, Hannah Sullivan

#TSLI2018 2:19 PM - 22 Feb 2018
3Retweets 1like 1 Q e
o] 03 Q1 ih

Y | Addanother Tweet

10:50 AM - 13 Apr 2018 Av Av
°o wu i v
nabldc The General Securities Law session

requires careful attention. #Fund17 A
sheratondenverdowntown We hope

everyone is enjoying their time at #Fund17.

notoriousant?_ Magnetic power!

a

» nabldc
Sheraton Denver Downtown B
» Add another Tweet

AL 43 people reached
oY Like (J Comment /> Share >

0 Linda Holtz Wyman, David Spector and Carol Juang McCoog
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April 13, 2018
\ nabldc

LEARN ADVOCATE RESEARCH CONTACT ¥ 0 8

Weekly Wrap

Your WeeklgGovernmental Affairs Newsletter

Legisiative = Reguistory ™ NABL
Legislative

House Ways and Means Committee Moves
Bills to Redesign the IRS

The House Ways & Means Committee has approved a package of
bilis o redesign the Intemal Revenue Service (IRS) and strengthen
taxpayer protections. The package includes new avenues for
appeals, additional protections against identity theft, and limits on
the use of private debt coliectors and asset seizures.

The package of bills includes, among other things, updating the
IRS's information technology system (H.R. 5445), requiring
electronic filing for tax-exempt organizabons (R, 5443), and
modemizing the appeals process (H.R. 5444). The Ways and
Means press release is avaable here.

Regulatory———— © Q

IRS Publishes Remedial Action Guidance

The Intemnal Revenue Service (IRS) has published guidance which

provides certain remedial actions that issuers of State and local
tax-exempt bonds and other tax-advantaged bonds may take 10
neesarue the o satiss of the hoevis when

chaut21 and squidget66 |

National Association of Bond Lawyers - N...

nabldc View today's Weekly Wrap in your
email inbox or on NABL.org for updates on
the Treasury, OMB Update Tax Regulatory
Review Process, MSRB new Issue Brief on
Regulatory Framework, and important
Fundamentals (#¥2018NABLFUN) hotel
information! bit.ly/2GZ4fq3

H

NABL Scheduled
Communications

National Association of Bond Lawyers - NABL
Published by Colin Maxwell [?] - 15 December 2017

The Fall 2017 edition of The Bond Lawyer® is available on the NABL
website: hitp://bit. ly/2CATKCq

Fall 2017

THE BOND
LAWYER

IS NOW
AVAILABLE

bit.ly

NABL.ORG

» NABL .

NABL members, check your inbox for the
March issue of NABL News. Find out who
received the 2018 Ballard Scholarships, new
additions to #2018NABLFUN, Taxes,
Infrastructure, and Election updates, and so
much more! bit.ly/2GG7hCz

March 29, 2018

LEARN ADVOCATE RESEARCH coNTACT ¥ K@

NABL NEWS

Your nthly Resource for Member News

Top Story * In the News  Washington Update * Spotlight  Jobs * New Members

Top Story

2018 Scholarship Winners Announced

NABL is pleased to announce that five applicants for the Frederic . Baliard, Jr. Memorial Scholarship Program
have been selected as recipients. The 2018 Scholarship Recipients are: Dalton Kelley, University of Denver, Sturm
Callege of Law, Brian King, Texas Southern University, Thurgood Marshall School of Law, Brian Peltier, University
of St Thomas, School of Law, Ashley Terrazas, University of Texas, School of Law, and Andrew White, Loyola
University Chicago, School of Law

"Through the Ballard Scholarship program and free NABL membership for all law students, NABL is helping to
develop the next generation of bond lawyers. Fundamentals provides these recipients with an immersion course in
public finance law and a great opportunity fo meet and network with Fundamentals faculty and newer public finance
lawyers. The program is now in its seventh year and I'm pleased to report that nearly 50% of the past recipients are

not only practicing in the area of public finance, but aiso are current NABL members."
- NABL President, Sandy MacLennan

Open to all market participants Invotved in public finance, NABL members and non-members alike, Fundamentals is
being heid Apeil 25-27, 2018 at the Westin Charfotte in North Carolina.

3:38 PM - 29 Mar 2018
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Research Advocate Connect
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Get Involved! ' I

New Teleconference Series to Address Advance Join a NABL Committee
Refundings Alternatives

NABL a new, two-part series: 1)

Advance Refunding
Alternatives
Teleconference Series

Register for the two-part teleconference

®
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oogle Chrome and Mo

“Alternatives to Advance Refundings - An Overview and the
Securities Episode™ on Wednesday, May 9, 2018; 1:00-2:15pm
Eastern. And 2) “Alternatives to Advance Refundings - The Tax
Episode” on Thursday, June 14, 2018; 1:00-2:30pm

Eastem. Registration Fees are $75 each or $150 for both episodes

NABL has applied for and anticipates receiving CLE credit for
both teleconferences in most states. To view additional CLE
information click here. Read the descriptions of each teleconference
and register online today.

Please Note: The recommended browsers for optimal perfol

Firefox. Internet Explorer is not rect ded.

o 2 il 1 : p=

Tweets vy @na

» NABL

Meet your 2018 Frederic L. Ballard, Jr. Memorial
Scholarship Program Recipients: Brian Peltier
(University of St. Thomas School of Law
Minneapolis) - Brian has benefitted from NABL's
student membership throughout his internship.
Read more: bit.ly T NABLFUN
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Diversity Committee

The Diversity Committee was established in 2006 to facilitate increased participation by
culturally diverse individuals in NABL and its activities. Events have been held each
year in connection with NABL conferences to generate awareness of the opportunities
for participation in NABL activities and to provide networking opportunities for diverse
individuals. A high priority of the NABL Board of Directors and the Diversity Committee f
over the past few years has been to identify diverse members of NABL interested in y
participating in the work of NABL committees, serving as panelists at the NABL
seminars and teleconferences, and writing for NABL publications.

Lorraine M. Tyson, Chair Alexandra (Sandy) M. MacLennan, Board Liaison ‘
Greenberg Traurig, LLP Squire Patton Boggs (US) LLP

Chicago, IL Tampa, FL vA vA
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General Law and Practice Committee

The General Law and Practice Committee monitors developments that affect
the NABL model opinions and makes recommendations for revision projects;
maintains and develops model language for bond documents; identifies and
addresses issues of which NABL members should be aware in the municipal
law area. Projects originate both from Board direction and from NABL member
initiation. The Committee Chair and Vice Chair assemble subgroups to
address specific projects as they arise.

Deanna L.S. Gregory, Chair N. Gordon Knox, Vice-Chair M. Jason Akers, Board Liaison
Pacifica Law Group LLP Miles & Stockbridge P.C. Foley & Judell, L.L.P.
Seattle, WA Baltimore, MD New Orleans, LA

Y
N/ \/ N/ /.



FUNDAMENTAL OF MUNICIPAL BOND LAW SEMINAR

Tax Law Committee

This Committee advises the Board regarding developments in federal tax law
(including developments pertaining to the US Department of Treasury and the
Internal Revenue Service) and prepares on behalf of NABL, at the direction of
the Board, comment letters, informative memoranda, and other written materials
pertaining to tax law.

Thomas Vander Molen, Chair John W. Hutchinson, Vice-Chair Perry E. Israel, Board Liaison
Dorsey & Whitney LLP Squire Patton Boggs (US) LLP Law Office of Perry Israel
Minneapolis, MN New York, NY Sacramento. CA

Y
N/ \/ N/



FUNDAMENTAL OF MUNICIPAL BOND LAW SEMINAR

Education and Member Services Committee

The Education and Member Services Committee is responsible for general
oversight of NABL seminars, including Fundamentals of Municipal Bond Law,
the Tax and Securities Law Institute and teleconferences. In addition, the
committee oversees the Frederic L. Ballard, Jr. Memorial Scholarship
Program.

Victoria N. Ozimek, Chair Christopher B. Langhart, Vice-Chair Joseph E. Smith, Board Liaison
Bracewell LLP McManimon, Scotland & Baumann, LLC Maynard Cooper & Gale P.C.
Austin, TX Roseland, NJ Birmingham, AL
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Securities Law and Disclosure Committee

This Committee (a) advises the Board regarding developments in federal securities
laws (including developments pertaining to the governmental agencies that regulate
securities and/or enforce securities laws, rules and regulations), (b) advises the Board
regarding developments pertaining to disclosure practices relating to municipal
securities, (c) prepares on behalf of NABL, at the direction of the Board, comment
letters, informative memoranda, and other written materials pertaining to securities
laws and/or disclosure practices pertaining to municipal securities, and (d) undertakes
such projects as may be assigned by the Board.

Glenn E. Weinstein, Chair Daniel M. Deaton, Vice-Chair Brian J. Garzione, Vice-Chair Il  Stacey Lewis, Board Liai
Pugh, Jones & Johnson, P.C. Nixon Peabody LLP Hawkins Delafield & Wood LLP  Pacifica Law Group LLP vA vA
Chicago, IL Los Angeles, CA Washington, DC Seattle, WA .v A'
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The Bond Lawyer® "

i Fadd of Bond Lawy:
The Journal of the National Association of Bond Lawyers / Bond Lawyers

Volume 42, Number 1 Winter 2018
Editor-in-Chief

Bredric A (Rack) Weber

Narton Rose Fulbright US 1P, Houston, Texcas

Content
Notes from the Editor (0n “Pricipal’™) s s s s s sessisss st sssss e ssssssasinsns 2
Fredric A. (Rick) Weber
Naorton Rose Futbright US ILLP, Houston, Texas
FEAEral SECUIHES LW o.neeeeieeeeeeeeeetetetesesesesesesss e eeee s se e e e e e e e e e e e e RS A A A A At sd st et et abnsms s s 4
Panl 8. Maco
Bracewell I1P, Washington, D.C
Federal Tax Law: Tax MICTOPIONE .o oottt sss st sttt st sss sttt s ssaste st s snatsrsne 10

Michae! G. Bailey
Foley & Lardner 1LP, Chicago, 1finois

« Submit a topic of interest

« Submit scholarly articles
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Bond Lawyer (Published Quarterly)

« Contact Rick Weber: N4

fredric.weber@
nortonrosefulbright.com
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Online Membership Directory

 Located under “Connect’
tab on NABL.org

* Find lawyers’ contact
Information who are
working on a project of
Interest to you

 Connect with NABL'’s
seasoned members

Membership Directory

Social Media

City |
State of Practice All v

| Search | New Search

“2\ Membership Directory
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Thank you! And don’t forget to follow NABL Y A7
on these social channels:
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